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FINANCIAL NEWS

AND THE SITUATION

rublic Trading Is Broadened
in Week of Sensational and

Important Evonts.

service

Exchange.

Carbide,

Stock

Petroleum

NEW FOltEIGN FINANCING

Investment Buying Continues
in Spite of Unsottlod

Labor Outlook.

11 r WILLIAM JUSTUS BOIES.
Notwithstanding; excitement caused by

sudden dissolution of the National Indus-
trial Conference at "Washington and the
threatening attitude assumed by labor
the public partlclpilon In tho stock mar-
ket enlarged last week materially with
resumption of 2,000.000 share day trad-
ing. , It was In many respects a remark-
able demonstration and showed that the
public was eager to resume speculation
on a large scale. Tho favoring turn of
money rates assisted that movement and
provided for 4 and 6 per cent accom-
modation, which a week before cost trad-
ers 10 and 15 per cent The movement
As-Ti- ot without spectacular features,
familiar upblddtng In steel stocks being
the development of chief Interest. Tho
demonstration was suggestive of the
fathering force of the bull market and
showed that, although tho movement
may be Interrupted, Indications favored
a genuinely higher price basis.

Broader Investment Inquiry.
There were definite eigne, however, ot

quickened Investment demand by a, pub-
lic that put In large subscriptions the
new, British Government $250,000,000
loan, by far tho most Interesting foreign
Government offering In this market slnco
the armistice was signed. It was signifi-
cant that tho official announcement de-

scribing tho loan suggested that a large
portion of lt "will be avallablo to the
British Government for Its requirements
In this country and those of British
merchants to whom the British Govern-
ment may Boll the dollar exchange." It
is apparent, therefore, that that flota-
tion marks the beginning of a well or-

ganized movement to stabilize foreign
exchange rates and provide credits
needed to enablei Importers of Great
Britain, France, Italy and other coun-
tries lo release Immense buying orders
for American raw material and merchan-
dise. The start thus made Is of great
significance and lends Interest to what
was oald last week by Thomas La-mo- nt

before tho Investment Bankers As-
sociation In St Louis and by Dwlght W.
Morrow to the Foreign Trade Council In
Atlantic City concerning necessity of
making ample advances to nations which
desire to do business with us.

Important Forclsn Financing;.

109
109

63
47
89

109

61 B'WAY, N. 140
94

47
96

145
119
120
100
105
314

&

Co.

1000

York

for

for

W.

106
149

"0
69
29
65
77 T4

There are a dozen or more foreign 8

Governments desirous of placing' loans In 6

the United States and. unless unforeseen 60

obstacles ba encountered, the probability 82
Is that many ot those Issues will be mar-
keted

80
successfully here. The programme 124

may Include later on formation of a 104
huge Investment trust on lines suggested 89
by Secretary Redtleld to deal In foreign 15
Industrial companies' securities. But be-

fore
107

that be attempted' the recourse will 191
be to the Investment market direct In the 76
effort to obtain popular support for for-
eign

20
Government loans under discussion 31

by Wall Street bankers. Those loans will 156
assure Income return high enough to 111
compete effectively with homo Issues and 55
carry. In some cases, attractive conver 69
sion features enabling holder to ex 99
change a few years henco his security 92
for a' long term Investment The full 145
programme has not been announced, but 119
It Is evident that possibilities of the 2
campaign have been canvassed suffl- - 45
clently by bankers charged with respon-
sibility of making those great loans a 116
success. 112

25
Expanding Foreign Trade. 33

In that way It may be said that tho 28

United States has entered formally on 92
112a comprehensive scheme of foreign gov-

ernment 15financing as the best means of 63promoting Its own business relations 166with nations of tho war area. The 39
Government Is In no sense a party to 17
the plan, although the new financing 37
has Its cordial support Should the 54
requirements become too heavy for pri-
vate

83
Interests to flnanco the Treasury

may bo brought Into the operation In 86
some form or other. Some high finan-
cial

86
experts havo delcarca mat tne Gov 170

ernment ultimately must becomo a party 101
to the plan, as the account may be too 74
great for any group of bankers to un 116
dertake without Treasury assistance. 114
But tho effort will be to keep the un 207
dertaklng In private hands It It Is pos-
sible

67
to do so, as, the war emergency 51 Ti

.being over, lt Is felt by many that tho 139

Government should not be drawn Into 68

reconstruction financing lt lt can be 12

avoided. It Is realized, however, that 13

ihe movement has only Just begun and 17

tho need Is so great as to make It Im-

possible
12

for bankers to tell In advance 62how large a fund will bo required to 76make Europe once more Industrially ef 105
ficient 133

105Reconstruction Order Fending;, 321
As soon as the peaco treaty shall have 73

been ratlftod and the world declared 84
formally at peace again, the work of 29
financing those great expenditures win 50
b( taken up In earnest by bankers who 54

have surveyed tho field carefully an.l 95
know pretty well needs of borrowing 66
nations. Then different loans will bo an-
nounced,

31

but not In quick enough suc 69
73cession to congest the market here. The 95bankers know the quota every dty can 63take ns well as allotments which can 75be made to Insurance companies, banks 86and financial Institutions. As Mr. Lay 106mont lias said the task is one for every 23

citizen to share through the purchase of 103
one or more bonds. The distribution of 15
those securities has been much easier .be
cause of educational work done by Lib-
erty

99
loan committees and nationwide 109

canvasses that they havo, conducted. In 261
tliat way at least 10.000,000 American 105
citizens who never beforo knew whnt 329
I" was to own a bond have been added
to the bondholdlng classes. 87

103
Record Foreign Flnnnclnir, 116

In any event the American people 217
24will oe as.wa to purchase more securl

ties during the 105coming years than they
have been asked to absorb except In war 16

years. The estimates made by the dele. 43
49sates to the Imrnntnn,U Trade Coun-

cil 43us to probable iciiulrements of every 101Government needing relief shows that 141
the nggregato amount will be much tho 106largest handled by prlvnte banking In-

terests.
20

Every dollar loaned will bring 33
not only needed relief to a worthy tbor-low- er 23

(but will bj of tho greatest "ser-
vice

84
In piomotlns the call of American 123

merchandise abroad. To provide for 23
those Investments It will be necessary 48
for the Amcrlcnn people to Increase 173
their economies and continue war sav-
ings

110
habits, which cannot be done lt 65

luxury expenditures enlarge nnd Ameri-
can

64
demand continues to absorb three-quarte- rs 38

of the world's diamond output. 197
Hut with tho wago earning clasvea In le. 95
eclpt ot the!1- - largest Incomes and some 101

headway being rnado toward reducing 17C.

Mgh cost of. living In this country thers)
ought to be a sufficient margin to pro-
vide for quick absorption of the great
foreign trad loans soon to be announced
here.

It U true that the biggest man In such
a situation Is, as Mr, Morrow says, the
man who spends less than hs earns.
Notwithstanding all mat has been said
about extravagant living, mat typo Is
sutnclently abundant In the United
States to support most of the foreign
government loans that this market can
be expected to take If the people are
mado to reallzo the urgency ot the
situation and need ot establishing a for-
eign credit fund for upbuilding Ameri
can trade abroad. The country Is doing
a highly profitable business and retail
trado In agricultural sections especially
U flourishing. Average wages also
are higher than ever and trustworthy
statistics show that wago Increases
have moro than offset high living ex-
penses In various par ot the country.

The Indications are that the uninvested
margin of capital will reach large pro-
portions daring the coming1 six months.

Labor Ontloolf.
No one can tell what the next turn

In the labor situation will be. Tho with-
drawal of the labor group from the Na-
tional Industrial Conference was most
unfortunate, and under more careful
handling might perhaps have been
averted. It is apparent that the country
will have to faoe a test of strength

organized' labor and unorganized
employers. It Is td bo hoped that the
handful of delegatos which remains In
tho conference will be able to do some
constructive work before their service
bo completed. The situation Is highly
Involved, but, if It Is permitted to go
from bad to worse, the results will bo
disastrous at a time when utmost ef-

forts should be put forth to enlarge tho
country's Industrial output

IN
Week Ended

1919. 1918. 1917.
9,996,660 4,877,547 2,924,958for weok..

Low.
m. iUS.

In 6.1 Biles. I Open. I nith. I Low. Last. I

29 1000 Adorns Express 34 38 34 38
21 6800 Advance Humoly 47 47 44 44
66 2300 Advance Kumely pf. 74 74 73 73
66 8100 AJax Rubber 97 97 93 93

2 3600 Alaska Gold Mines 2 2 2 2
1 8700 Alaska Juneau G 31. 2 2 2 2

SO S9700 rs Mfp 49 61 46 46
81 7 100 rs Mfg pf... 94 94 94 94
87 8 7300 Am Agricul Chemical . . . 95 102 95 100
94 6 400 Am Agricul Chemical pf . 95 95 94 94
33 8 2800 Am Bank Noto 48 50. 48 48
42 S 100 Am Bank Note pf. 48 43 48 48
62 8 43900 Am Bcot Sugar 97' 101 93 95
84 6 100 Am Beet Sugar pf 93 93 93 93
84 8 20400 Am Bosch Magneto 127 131 122 122

160 12 300 Am Brake Shoe & Fdy pf 169 170 169 170
42 73400 Am Can 64 66 61 62
98 7 500 Am Can pf 102 102 102 102 ,
84 12 22300 Am Car & Foundry .... 136 137 131 131

113 7 300 Am Car & Foundry pf.. "5 115 115 115
39 4 7200 Am Cotton OH 05 60 57 57
88 6 600 Am Cotton Oil pf 91 91 91 91
10 80c 4700 Am Druggist Syndicate. 11 11 10 11
82 6 300 Am Express 88 88 88 88
13 56200 Am Hide & Leather .... 39 41 87 37
71 28000 Am Hide A Leather pf.. 141 142 136 137
37 700 Am Ice 45 45 43 43
64 300 Am Ice pf 66 68 67 67

62 4.80 137300 Am IntornaUonal Corp.. 123 128 119 120
44 26100 Am Linseed Co 80 83 78 79
85 400 Am Linseed Co pf 97 97 95 96
58 75000 Am Locomotive 110 114 106 105

100 200 Am Locomotive pf 107 107 106 106.
100 25 'Am Locomotive pf . . . . 105 105 105 105
52 12200 Am Malt & Grain. 66 61 66 58
35 179900 Am Ship & Com 47 47 43 43
62 69900 Am Smelt & Ref 74 77 67 68
99 1000 Am Smelt & Rot pf 102 102 99 99
82 396 Am Smelt Sec A. 85 85 82 82

105 100 Am Snuff 127 127 127 27
33 60S0O Am Stocl Foundries .... 42 46 42 44
94 600 Am Steel Foundries pf... 95 95 94 U 94

111 Z9100 Am sugar iter 143 143 136 139
113 200 Am Sugar Ref pf 117 117 116 116

73 86200 Am Sum Tobacco ex dlv, 105 108 102 102
92 200 Am Sumatra Tobacco pf 94 95 94 95
96 9400 Am Tel & Tel 100 100 99 991

191 56900 Am Tobacco 308 314 300 305
96 1600 Am Tobacco pf now...... 99 100 99 99
45 61400 Am Woolen .., 144 149 135 136
94 ' 400 Am Woolen pf 106 106 106 106
27 17700 Am Writing; Paper pf . . 66 68 64 64
11 6300 Am Zinc, Lead & Smelt. 22 3 21
40 300 Am zinc. Lead & Sm pf 58 68 68 68
66 42500 Anaconda Copper 68 70 66 6

1 317 Ann Arbor 8 8 8
1 2300 Assets Realization 3 3 2 4

17 3000 Associated Dry Goods .. 67 59 65 55
61 lOOlAssoclat Dry Goods 1st pf 76 75 76 75
58 200 Associat Dry Goods 2d pf 76 76 75 75
68 Z300 Associated on Co .... 120 120 115 117
88 11300 Atch. Top & Santa Fo 91 92 90 90
79 2700 Atch, Top & Santa Fe pf . 80 80 9 79

6 700 Atlanta, Blrm & AU... 9 10 9 10
90 ' 2800 Atlantic Coast Lino ... 93 97 92 95?i
92 23000 Atl, Gulf & W I S S... 187 189 o 178
64 300 Atl, Gulf & W I S S pf 73 3 73 73
15 16600 Autosales Corp 15 20 15 15
29 2400 Autosales Corn pf. 29 31 29 29
64 40S900 Baldwin Locomotive Wks 144 156 141 141

102 300 Baldwin Locomot Wks pf 104 104 104 104
38 U3U0 uaiumoro & Ohio 40 41 39 40
49 1800 Baltimore & Ohio pf 50 60 49; 50
97 3200 Barnet LeaUier 97 99 97 93
91 ' 500 Barnet Leather pf 92 92 91 91

103 4800 Barrett Co 133 133 27 127
110 200 Barrett Co pf. 115 115 1141 115

1 600 Batopllns Mining 1 1 1 1
26 36300 Bethlehem Motors 42 42 35 36
55 900 Bethlehem Steel 101 103 101 103

101 S00 Bethlehem Steel 8 n c Df 115 116 115 "6
65 348300 Bethlehem Steel B 104 112 102 102
16 7500 Booth Fisheries 18 18 17 17
1S 6700 Brooklyn Rapid Transit. 20 22 19 20
14 2600 Bklyn Rap Tr ctfs of dep 16 17 15 15
68 400 Brooklyn Union Gas 68 70 68 70
71 2600 Brown Shoo 106 109 105 105

8 800 Bruns Term & P. R 10 11 10 10
50 100 Buffalo & Susque pf ctfs. 52 52 52 52

125 10 7350 Burns Bros 137 148 37 142
16 800 Butterick Co 29 0"U 28 28

5 50c 60100 Butte Copper & Zinc... 13 14 11 ?. 12
161: 6500 Butte &' Superior Copper. 26 27 25 25
30 7200 Caddo Central O & R. . . . 36 37 34 34
48 28600 California Packing Co.... 82 83 79 79
20 46900 California Petroleum .... 62 56 49 50
64 1500 California Pttroleum pf.. 81 81 80 80
66 600 Calumet & Arizona.., 74 76 74 74

148 10 4900 Canadian Pacific 151 152 149 149
91 1100 Case, J I. Thresh Mac pf. 99 100 99 99
27 aoo central irounary nr. . . . 63 63 63 63
66 101600 Central Leather 105 107 101 101

104 400 Central Leather pf.. . . . 107 107 107 107
170 200 Central of New Jersey. 200 00 00 200

31 42900 Cerro de Pasco Copper. 60 62 66 57
30 300 Certain-tee- d Prod Corp 45 45 44 44

103 25500 Chandler Motors 137 139 128 129
63 4800 Chesapeake & Ohio 57 69 57 58

7 100 Chicago & Alton 9 9 9 9
6 800 Chic & E 111 ca tr ctfs. 6 7 6 6
9 1100 Chic & E 111 pf eq tr ctfs. ivy, lU'S 9 9
7 2100 Chicago Gt Western 9 10 9 10

22 3500 Chicago Gt Western pr., 26 28 26 38
34 17100 Chic, Mil & St Paul 43 46 42 42
60 10500 Chic, Mil & St Paul pf . . 65 66 bZ;i 64
89 3600 Chicago & Northwestern, 92 92 90 91

123 8 100 Chic & Northwestern pf . 124 124 124 24
68 1700 Chicago Pneumatic Tool, 104 105 100 100
22 22600 Chic, Rock Isl & Pac 29 27 28
55 6 2600 Chic, R I & Pac 6 p o pf 66 66 64
68',; 1400 Chic, R I & Pao 7 p c pf 76 77 76 77
17 13800 Chllo Copper 23 24 22
32 7000 Chlno Copper 43 44 41 41
32 200 Clevo, Cin, Chlo 4 St L. 43 44 43 44
60 SOOCluott, Peabody & Co... 84 85 84 85
34 22900 Colorado Ftiol & Iron..., 46 49 44 45
19 1400 Colorado ft Southern 22 ''i 22 24
89 9300 Columbia Gas ft Eleo... 65 65 63 63
50 Graphophone ., 54 76 53 68
95 700 uoium Graphophone pf., 95 95 95 95
37 zoo ra ... . 57 67 67 67
64 Clirnr 71 74 71 71
78 200 Consolidated Cigar nf 83 83 83 83
87 13300 Consolidated Gas ..... 94 100 94 96

5 16000! Con Interstate Cal Mln. . 20 21 19 19
65 5100 Continental Can 94" 97 91 91
10 67600 Continental Candy 15 16 13 13

800 Continental Candy rta...
46 249800 Corn Products Ref 89: 99 88 91

102 900 Corn Products Ref pf... 107 108 107 107
52 45700 Cruclbls Steel Co SI 240
91 500 Crucible Steel Co pf..... 102 103 102 103

150 2sgo Cuban-Am- er Sugar .... 314 329 314 328
20 42J 00 Cuba Cane Sugar 42 43 40 40
69 5200 Cuba cane Sugar pf 83 84 81 82
93J 100 Deere & Co pf 100 100 100 100

100 2200 Delaware ft Hudson .... 1041 104 100 102
172 10 1300 Del. Lack & Western..., 178 184 178 183

6 7100 Denver ft Rio Grande pf 17 17 16 16
80 150 jjeiroit unitea uy . 103 103 103 103
101 2600 Dome Mines 13 14 13 13
27 9000 Elk Horn Coal Coro 35 88 84 34
40 200 Elk Horn Coal Corp pf. . 40 43 40 43
28 1200 crnerson-urajiun- g . . 38 ?: as?, 33 34
92 100 fjmerson-Brantln- g pf 92 92 92
80 31 14900 ... 138 141 133 ill

101 760 pf 104 106 104 104
15 6000 tuno , ,, 15 16 15 15
23 3900 Erie 1st. pf ZD 26 24 26
16 200 Erie 2d pf . 18 18 18 18
73 3000! Fairbanks Co 91 92 83 88
93 22800 Famous 107 109 106 106

9 - 200 I'cuerai Mln & Smelt . 14 14 14 14
30 800 Federal Mln ft Smelt Df. 83 83 82 '33
38 3000 v lsnor uoay corp 165 164 152 153
91 2200 Kisner Body cp pf ex dlv 107 109 107 107
42 121600 i'isk tiuoDer .. 62 64 49
42 16300 Freeport Texas 48 49 il 46
25 20600 Gaston, Williams te Wig. 32 13 26 26

IC3 400 uenerai Chemical Co .... 185 187 185 187
47 14600 General Clear Co ex dlv. 84 86 81 81
95 400 General Cigar Co deb pf. 9U 97 95 95

144 10500 uenerai uecmo CO 169 176 167 187

fldOWBER 27,
T

There aro many signs which Indicate
that the taking ot Petrograd by tho

Antl-Itc- d forces will mean tho
overthrow of Bolshevism not In Russia
alone but by that largo portion of the
outside world which has been affected
by the craze. On tho other hand,
should the Bolshevist forces succeed In
retaining the city their cause would be
strengthened In many places. The Bol-
shevist organization has been efficient
In pushing Its propaganda overywhere.
The unrest has penetrated Europe and
tho movement has gained a sufficient
foothold In the United States to give
unusual Interest to disclosures at Garj
and other centres of steel strlko activity.
As soon as Petrograd bo taken thero
will bo need of a vast scheme of relief
work bocausn suffering of the population
has been Intense and Industrial processes
are completely disorganized.

One of tho fortunnto developments of
tho unsettlement In this country has
been the straightforward measures taken

by the Government In combatln radical
forces here. They have been made pos-

sible by tho strong stand of tho military
authorities, who have been quick to put
down anarchy wherevor found. No other
course would have availed to safeguard
the situation and It Is to be hoped that
similar measures will be taken In the
futuro whenever like conditions be en-

countered. In times past we have been
altogether too vacillating In doallng
with such conditions. But the situation

y calls for otrong leadership and
tho adoption of such measures ns tend
to protect the law abiding citizens "nnd

the property rights of tho great Indus-

trial companies whoso 'plants are at-

tacked. The war has brought many
changes to the peoplo of this country
nnd all other countries and lt Is gratify
Ihg that we have mado some headway'
In taking quick action In emergencies,
In which direct measures aro carau
by municipal, Stato and Federal

TOTAL TRANSACTIONS THE NEW YORK STOCK EXCHANGE

217600'Columbla

800lOonao!ldnted

Endlcott-Johnso- n

Endlcott-Johnso- n.

Players-Lask- y

18B.

October 25, 1919.
1919. 1918.

January 1 to date 250,985,799 113,721,126

nst runic, isl. lnv.i I
Clisnrs. High. I Low. in x. Sties. lopen.l nith. Low.

4 340 118 66400 General .Motors Corp .... 306 340 305
2 95 82 1000 General Motors Corp pf.. 90 91 90
1 94 82 3200 General Motors Corp deb. 87 87 86
3 91 66 131300 Goodrich, B F 83 91 83

109 102 1100 Goodrich, B F, pf 104 104 104
80 64 2000 Granby Consol M & S.... 68 71 68

2 100 S4 10500 Great Northern pf 86 86 85

52; 31 33S00 Great Northern Ore ctfs. 43 45 42
4 47 38 2200 Grccno Cananea Copper.. 43 43 40
2 40 31 200 Gulf, Mobllo & North pf . 36 36 36

89 49 36900 Gulf States Steel 78 89 75
1 96 64 500 Hartmnn Corp 85 87 85
1 71 40 11600 Haskell & Barker Car.... 65 65 61
1 100 00 ' 100 Homostako Mining- - 62 62 62

4 104 90 ' 6100 Illinois Central 94 94 92
3 C8! 42 19800 Inspiration Con Copper. '. 01 62 68
1 9 3 8400 Intcrboro Con Corp 5 6 5

31 11 3600 Interboro Con Corp pf... 18 20 17

7S 37 10 8500 Int Agricul Corp 25 28 25

" 91 48 9100 Int Agricul Corp pf. 83 90 83
149 110 9700 Int Harvester Co new.... 143 144 137

1 120 114 650 Int Harvester pf new...., 116 116, "4
. 67 21 S6100 Int Mcr Marino 62 66 60

128 92 30400 Int Mer Marino pf 115 116 111
33 Tb 24 69100 International Nickel .... 30 30 27

3 71 60 93300 International Paper 65 71 62
3 80 62 6900 Internat Paper pf stpd... 76 77 76

48 JS 4700 Jewel Tea 25 30 25
2 91 69 600 Jewel Tea pf 66 72 66

44 31 2900 Jone3 Bros Tea 85 35 331 25 16 6100 Kansas City Southern . . 18 20 18
6 57 48 600 Kansas City Southern pf 48 .48 48

157 68 153 157 150
110 102 500 Kelly-Spr- e; Tire 8 p c pf . "0 110 109

2 115 34 juu K.ejscy wheel Co 110 115 105
2 100 89 300 Kelsey Wheel Co pf..... 99 99 99
6 43 29 14400Kennecott Copper 35 36 34
2 126 48 1.20 83700 Keystone Tire & Rubber, 70 72 T4 64
2 170 106 200 Krcsgo Co. S 6 145 145 145
3 89 60 100 Kress, S H, & Co 86 86 86
1 103 62 165700 Lackawanna Steel Co S4 103 84
1 83 45 200 Laclede Gas of St Louis.. 60 50 45
2 40 Zl 30600 Lee Rubber & Tire.... 40 36

60 46 3 4000 Lehigh Valley 48 48 46
'3 50 201 12 150 Llggott & Myers Tobacco 227 227 227

O 115 107 1 vu Liggett ft 31 Tobacco pf. 111 111 111
"u Sl 40 2700 Loose-Wil- es Biscuit 80 81 74
3 120 94 200 Loose-Wil- es Biscuit 2d pf 114 114 113

245 147 12 .jhuu i,oriuora TODacco 230 232 229
8

115 107 7 100 Lorlllard Tobacco pf . . . . "0 110 110
122 107 7 3000 Louisville ft Nashville... 108 117 108

1 66 63 4 300 Mackay Coi pf 64 64 6488 58 7 2000 Manjiattan Elev guar. . 64 64 53
1

38 29 1 900 Manhattan Shirt 33 34 32
2

80 61 6 100 Mnrlln Rockwell Corp. 70 70 70
43 25 100 Mathleson Alk Works. . 41 41 41" 61 28 65600 Maxwell Motor 54 57 60

2 84 60 7500 Maxwell Motor 1st pf . . . 81 82 77
46 19 6G00 Maxwell Motor 2d pf . . . 45 45 40

124 60 6 4700 May Dept Stores 124 124 119
2 264 162 10 105900 Slexlcan Petroleum .... 251 264 241

32 21 2 1500 Miami Copper 27 27 26
1 C2 40 4 137400 Mldvnle Steel & Ord 53 57 51

67 32 1.20 88800 Mlddlo States OH ex dlv. 46 68 45
3 24 9 zsuu --Minneapolis & St L new, 17 18 16
8 98 84 400 Minn, St P & S S M 89 89 89

16 4 19700 Missouri, Kan ft Texas. 12 13 12
25 81. 900 Missouri, Kan & Tex pf 18 20 17
38 228' 21200 Missouri Paclnc 28 30 28

1 58 45 4100 Missouri Pacific pf 48 49 48
84 61 1100 Montana Power 65 65 64
53 47 20400 MuKlns Body 50 53 48
43 9 8200 National Acmo Co 3S?i 39 37
66 45 6300 Nat Anillno & Chcm.... 63 63 59
91 87 800 Nat Aniline ft Chem pf. 90 91 90

139 107 600 National Biscuit Co 128 128 125
121 115 650 National Biscuit Co pf.. 116 116 115

92 0 1400 National Cloak & Suit.. 84 85 82
6 108 103 100 Nat Cloak & Suit pf. ... 106 10G 106
: 24 14 3100 Nat Conduit & Cable... 15 15 15

- 1 88 45 6200 Nat Enam & Stamo S3 84 81
94 64 35750.Nat Lead Co.. 86 94 83

113 102 50 Nat Lead Co pf 107 107 107
19 16 100 Nat 11 R of Mex 1st pf . . 19 19 19
14 6 1100 Nat R R of Mex 2d pf . . . S 8 7
21 15 1 1900! Nevada Con Copper 17 17 17
50 2S 1600 .New Orleans, Tex & Mex. 48 48 47

145 91 10 28900 New York Air Brake.... 136 145 136
2 S3?; 69 5 9900 New York Central 73 74
C 33 23 500 New York, Chic & St L. . 29 30 28
1 70 19 2 7100 New York Dock 57 61 55

75 44 1400 New York Dock pf 64 69 63
40 25 32300 .New ork, N H & Hart. 33 35 32

1 24 18 1800 New York. Ont & West. . 20 20 19
3 20 14 100 Norfolk Southern 14 14 14
1 112 98 4400 Norfolk & Western 101 99

76 69 100 Norfolk & Western pf... 69 69 69
66 47 100 North American Co 59 59 59

1 99 84 10400 Northern Pacific S6 81 fs o
1 97 46 6 16900 Nova Scotia S & C 82 87 76

61 4 113800 Ohio Cities Gas 56 57 63
2 13 8 50c 73600 Oklahoma Frod ft Ref... 9 11 9

10 5 7100 Ontario Silver Mining. . . S 8 7
24 74 46 32200 Owens Bottle Co 73 73 66

104 100 300 Owens Bottle Co pf 100 101 100
M4?; 700 Otis Elovntor 137 141 134

7 SO 73 3 1300 Pacific Development 80 80 73
75 64 1500 Pacific Gas &J Electric. . . 65 65 64

1 42 29 1600 Paclnc Mall ! 39 39 37
2 39 no 100 Pacific Tel & Tel 32 32 S2
1 140 90 128700 Pan Am Petrol & T 132 140 26

48 421; 11000 Pennsylvania It R 43 43 43
1 58 27 25100Penn Seaboard Steel. 40 45 40

57 39 3000People's Gas. Chic 45 46 44
1 20 4; 200 Peoria & Eastern 16 17 16

26 12 45400 Pere Marquetto 25 23 23
t; 49 40 400 Pere Marquette pf 48 48 47

1 67 56 600 Pere Marquette prior pf 66 66 65
43 30 3800 Philadelphia Co 33 37 35

1 99 38 161600 Plerco Arrow Motor 99 99 83
111 101 1900 Pierco Arrow Motor pf. 110 1H 108nu. 28 16 8100 Plerco OH Corp... 22 22 21

1 72 44 900 Pitts. C, C & St Louis 65 67 65
1 105 105 100 Pitts. C. C & St L pf.. 103 105 105
1 74 45 6300 Pittsburg Coal of Pa 64 65 60

98 85 200 Pittsburg Coal of Pa pf 94 94 94
1 44 30 8800 PtlUburg ft West Va S2 33 32
2 84 78 600 Pittsburg ft Wost Va pf 80 80 80

15 31 12 23600 Pond Creek Coal 30 30 20
109 59 29600 Pressed Steel Car 109 109 98

91 73 300Publlo Service Corp, N J 5 75 73
132 112 6Z00 puiiman co .. 130 130 25

82 51 65300 Punta Alegre Sugar 74 82 74
1 7 2 1650iPunta Alegre Sugar rts, 6 7 6

107 68 27500 Railway Steel Spring 101 107 ?91 112 104 200 Railway Steel Spring pf 103 108 108
1 27 19 6100 Ray Consol cop 23 23 22

93 74 48100 Reading ex dlv. 82 84 81
2 38 35 100 Readme 1st pf, S5 3o 35

'C 39 36 500 Reading 2d pf. 37 37 36
105 68 46800 Remington Typewriter 95 105 31

13
101 96 200 Rem Typewriter 1st pf. 100 101 100

1
66 44 3600 Republic Motor Truck 63 63 60

120 71 2S9500 Ropublla Iron & Steel 100 120 991 106 100 400 Republic Iron & Steel pf 104 104 103
120 70 8.70 100 Royal Dutch Co 109 109 1092

8 121 84 8.70 313000 Royal Dutch Co NY.. 104 113 104
17 13 1 4600 St Joseph Lead 14 15 14
27 10 11900 St Louis & San Fran 18 20 181
37 22 100 St Louis & San Fran pf 29 29 29
23 14 600 St Louis Southwestern.. IB 15 14

3 37 25 1100 St Louis Southwest pf 29 29 27
4 94 53 5400 Savage Arms Corp. 91 93 87

1 29 6 14900 Saxon Motor 26 26 22
3 12 7 700 Seaboard Air Lino 9 9 9

23 15 600 Seaboard Air Lino pf 18 18 17
24 168 6200 Sears Roebuck Co... 209 224 209

1 191; 10 1200 Shattuck Ariz Cop 13 14 13
69 33 311600 Sinclair Consol Oil 69 63 59

.

8 1 62600 Sinclair Consol Oil rts...
1 78 46 30200 Sloss-Sheffle- S ft I 67 78 67

231 132 100 South P R Sugar, 201 201 01
116 107 100 South P R Sugar pf 115 115 116
115 92 244200 Southern Pacific 110 112 107

S3 23 15400 Southern Railway 26 26 25
2 72 69 1600 Southern Railway pf. 62 63 61

2 160 124 100 Standard Milling co 155 165 165
4 14 9 625 Standard Milling Co rts, 13 14 13

7 161 86 2900 Stewart Warner Speed 149 161 14
1 109 ; 36 25800 Stromburg Carburetor. 101 106 91

147 45 344300 Studebaker Corp 136 147 132
103 9 1200

s

Studebaker Corp pf 1103 103

BROWN BROTHERS & CO.
Established 1811

Philadelphia NEW YORK x

Deposit Accounts
of

Banks, Corporations, Firms and Indi-

viduals received on favorable terms.

BROWN, SHIPLEY & COMPANY
Established 1S10

High Yield

from the
stock of the

Dafoe-Eustic- e Co.

of the well known

IfsluS
PRODUCTS

itandardized of na-
tionally advertised canvas

Ustus

for Circular

Hoey Co.
Memlen ef N. Y.

Broadway, New York

Telephone Rector 4530

Fajardo Sugar
Worsted

City Investing
H. HATCH GO,

6340. 74 York
telephones to Boston and PhllsdelpbU.

1917.
150,576,600

J Kst Founders Court. Lothbur
ILsst. Chtnrs- - LONDON. E.O. . i:s ran
326 20

90
86
85 2

104
68 "85
42
40
36

1
1 GLENROCK OIL

A
75 'ill
85 Second annual report of th't
61; 3

company discloses (or Is
62 2
92 1 late market action of this stock.
69 2

5 Cartful analysis of this report
17 given in current edition of our
27 ?4
89

v
7 "FINANCIAL FORECAST."

139 3
114 Among Other Issues Treated Arei Maker

60 1
112 3 SIMMS PETROLEUM
27 2
62 2 MARLAND REFINING
76 LOEW, INCORPORATED
27 4
72 0 In requesting ask for No. 63,
S3 3
20 1 Sent ultkout ellitatlm. A
48

153 T 1,
109 goods
105 1

99 ESTABLISHED 1903
34 1 41 BROAD ST,'NEW"TOIC
64 6

145 5 .Phone-Bro- od 3S

45
87
86?

4
1 M. J.

36 1
47 1 MONEY AND EXCHANGE.

227 12
111 CALL MONEY FOR

74 '0 Mixed Collateral. I All Industrials.
113 Open S Open : 8

230 2 liirn s nun a 74Low 4 Low 4
110 Last 4H Last 4V4

117 '& Years nisrn m xears nun 30
64 Year's low 3 jYear's low., 3

58 10 TIME LOANS FOR WEEK.
33 1 Mixed Collateral. I All Industrials.
70 4 Sixtr t ISlxtr dar 7

41 day 6 Ninety days 7
Four iFour 7

60 Fire 6 iFire months 7
77 3 Six ( jsix 7
40 4 FOREIGN
20 4 LONDON.

244 6
Demand-Lo-

26 nirh. L.
62 Monday ... ,..4.15i H.15'4 t.I3
62 17 Tuesdsy .. ... 4.18(4 4.1 6's 4.17H FREDERIC

Wednesday ... 4.1C'i 4.1S 4.1SU10 1 Thursday . ,.. 4.1SH 4.13 4M Phone Hector
89 1 .... v 4.1611 4.1S 4.1&ii
12 " Saturday . .. 4.17'i 4.16 4.16

18 ables-Low.

Hlch.28 Monday ...SI.15H 34.14 tUS'i48 Tuesday 4.19 4.17S 4.UH
64 1 Wednesday .mi 4.17 4.17

48 1 Thursday 4.16'i 4.15"; 4.161,i BouehtFrldar 4.17 4.16U37 1 Saturday 4.1S 4.HV, 4.174 Merrill,69 3 PARIS.
90 120

Demand-Low.
125 2 Last
116 " Monday i ,....S6 33.68 38.67

83 Tuesday 8.JJ 8.73 8.72
Wednesday S.CSH 8.70 8.70106 Thursday .m 8.70J 8.70

15 8.54 8.C8 8.66 STOCK
81 1 Saturday S.C3 8.66 8.63
S7 1 lllrh. IiOlf. Last New Tort107 Monday ... 38.64 33.H6 33.63 tober :3,
19 "2 Tuesday .. 3.C3 S.T0 8.70

8 3 66i 8 63 8.6!
17 Thursday . 8.67 8.6SV4 8.C1 ...Monday8.62 8.66 8.6148 1 Saturday . 8.G1 set 8.61

Tuesday .

135 1 Wednesday
BERLIN.-- Oil Thursday .

i ,1 -- Demand-Low. ....
28 2 Hlrh, IJilt Saturday ..
55 Monday ... 83.63 33.63
64 Tuesday ... ... 8.61 3.64 3.53 Total week

Wednesday ... 3.61 3.53 3.53 Tear to date.33 Thursday . ... 3.58 353 3.5320 .... .... 3 53 3.4S 3.5
14 Saturday ., ... 3.13 3.43 3.53 Mondqy ....

100 Cables-Lo- Tneday"S.,Hljil,69 Last WednesdayMonday ... 33.53 33.(3
59 Tuesday .. ... 3.65 3.5S V.60

Thursday ,,

is 86 Wednesday .... 3.65 3.60 3.60 Saturday .
76 4?A

Thursday . ... 3 60 3 63 3.55Friday .... ... 3.65 8.50 3.KI53 2 . Total week.Saturday
10

... 3.65 S.50 3.63 Tear to
7

71 1 llanre, 1919. Wt.I
101 UltMLow. In 8.1 Bales.
136 144 42 Motor

75 54 32 7300 Superior Steel Corp
64 1 17 12: 9300 Cop & Chcm37 . . "o 315 188 10 Texaa Co
32 70 7l Texas & Pacific '.

127 5 460 ISO 60 Tex Pac Trust. . . .43 25 13 400 Third Avenuo40 ?4 115 72 Tobacco Products45 1 120 99 700 Tobacco nf17 2 .61 42 117300 Transcontinental Oil24 1 74 37 5' Trans & Williams Steel..47 60 38 1 300 Twin City It T65 187 115 8 100 Underwood Typewriter.36 1 100 75 6 2100 Union Rag-- & Papor87 S 45 41 Union Oil
109 138 119 10 11700 Union Pacific21 74 66 4 1500 Union Pacific pf67 2 6S 37 4 32500 United Alloy Steel105 175 90 7 1100 United Drue Co60 4 55 50 3 500 United Drus 1st pf94 1 197 157 10 3400 United Fruit Company.,32 15 7 600 United Ry Investment..,80 34 15 600 United Rv Invo.t nf29 Hi "9 80 254600 United Retail Btorea"

'

99 5 I 38 a: 14 9500 U S C I Plpo & Fdy75
126 3

74 42 700 U S C I Plpo & Fdy pf . . ,

32 16 300 U S Express78 4 91 49 51800 U S Prod Corp.-T-7 1 167 97 48500U S Ind Alcohol ex.100 49 35 16700IU S Ind Alcohol rts....,108 1 110 96 S Ind Alcohol pf22 50 17 Ttxnltv JC. T,nn
SI 138 73 8 118100 U S Rubber35 "' 126 117 8 1900 U S Rubber full paid...,37
98

119 109 8 1175 U S Rubber 1st pf4
101

76 43 6 U S Smelting-- ,
OFt & M. . .1 f0 45 3 200 U S Smnltlnrr. T .. r r,e

51 11 ?4 115 88 5 834900 U S Steel106
104

5 117 112 3400 U S Steel pf
109 "4 97 65 13400 Utah Copper
105

21 12 1900 Utah Sec
15

1 92 57 7200 Chem
115 110 300 Chem pf . . .

29 2
82 54 8300 Va Coal & Coko. . .

15
29 12 1900 Vulcan Detlnning

29 95 40 400 Vulcan Detinnlng- - pf....,
90

13 7 3300 Wabash
22 3

38 29 4900 Wabash pf A
9

25 19 1300 Wabash pf B
17

79 53 900 Wells FnrKO Express. . .
14 9 8600 Western215 c

18 17 2300 Western Paolflo
60 ' 61 52 1300 Western pf

92 82 600Western Union
68 1

126 94 4200Westlnshouso Air
59 Ti 40 76400 Westlntrhouso E A M.201 11 18 7 rvheellnir T.nU V.rln115

107?, 28 17 800 Wheeling & Erie pf
25 86 45 163900 wnite Motor
62 39 23 178800 Willys Overland ex dlv.

165 98 87 800 Willys Overland pf. ...
104 65 7300 Wilson Co pr Alv14

169 41 30 800 Wisconsin Central
136 120 1700 Woolworth. F W92

5
B

15
9

li
1

U7 50 Worthtnglon Pump ....
98 88 IWorthlncrtnn nf A102

134
103

81 6S

18300
100

00
I'nmn

pf 03

Boston

OIBce for Traveler
Mali, London, a. w

obtainable

line

and
for Ford Cars.

Dacrpttce

&

Stock Exchante

U. S.

&
H'way, New

reaions

copies

SenJ

WEEK,

dsrs
Nlnetr

months months
months

months months
EXCHANGE.

Friday Private

Last

Friday

Cable- s-

Friday

Friday

...33.61

IVtday

...33.65
Friday

10100 Stutz

Tenn
56800
40700

Land
31800

Prnflncl.

19800

75S00

Food
rts..,

200U
3900!Tr

46100

Corp

Iron,

Maryland

Paclnc
Tel..

Brako.'

16600
Lake

Worthington

AEOLIAN-WEBE- R COM. & PFD.

Sold Quoted

Lynch & Co.
Broadway, New York

Phone rtretor ro70

EXCHANGE SALES.

Stock Eictaut? week eodrf Oc
1S13:

STOCK SHARES.
1919. 1913. hit

1,805.335 1.106,(50 TU,
1,733.K3 1.078,010 5TS.1J!
1.794.0(10 1.073.0ft) :3.m

:.21S,40O 701,097 6u.s:i
1,605.677 674.610 ii'.Kl

S30.U3 843, K)

3.,6ta 34.877,647
S10,9!5,7W 113,721,126 1M,576,1M

BONDS (PAR VALUE).
1919. 19H. 1"'7

310.791,0'O 35. .GPO.tftt

lS,397,nO 10.9S3.000 .SW.OO

14,876,000 10,038,00) .fes.oi
16,9)1,000 8,075,000 ,64",n;)
14.fOS.000 8,586.000 ,655.000

7,:47,0W 4,23,000 I.977.M

3S4,OC8,0OO 353,755,000 336.837.W
date.3,814,671,009 1,450,627,001 836,077.0')

Pump

316,779,000

I Nst
Open. High. Low. Il.stt, Oiit:'
140 140 123 123 16

46 48 45 45 h
12 13 12 12 's

284 315 2S4 302 1S

55 65 50 51 3

300 310 300 310
18 18 15 16 2's

105 106 102 102' lTs
104 104 103U04 1

68 61 66 56' 1 3

72 74 60 63,
43 45 43' 45 l's

181 181 181 1S1 ' ..
92 96 92 95 j 4

43 44 41' 42 - 1's
124 125 1227'i:3 1

68 68 66! 67 I'i
64 55 50 51 ' "h

164 164 150 ,154 - 10'4
63 63 62 52'3 '1

192 195 188 1SS 6

10 10 10! 10 H
22 23 22' 22- - I'i

113 118 112'll3, 's
31 33' 30 30'fc li
64 64 61 61 4

26 26 26 26
87 89 S3 s; :ss

160 161 103 '106
46 46l 35 35'1(

107, 107 105 105ai, ')
48 4 9 74 4 6 46 l'i

122 129tl21',4 122 !

120 126 121 121 - ''

115 115 1113 114 I

72 76 7lV 72
49 49 487,, 4,

108, 111?, 105 1 - J
116 116ai0' li"'a

84 S6 I 81 !1
12 13 12 I2's '
79 82 7S ' Ta ' 1

114 114I114 114'i
70 82 70 MJ4
18 29 1S! 21) -
83 95 85 95 U

9 10 9' 10 '
30 31 SOUl
19 20 19, 19"il - l
00 60 68 61 ' t 1

12 12 12 ' 12l S
22 24 22 13 '4--
54 56 64 ! 66 - "

85 86 S5 S6, - J'
114 120 113 113 - i

65 68 55 65 '
16 16 14 15 - 1

23 24 23 23s - 1J
80 86 70 72'.s - Jl4
37 38 34 34 J'
95 95 I 94 94.
87 88 83 53 - Jf
82 33l 32 ' 33V Jl

129 133 ,129 130
108 109U01 101
98 98 I 98 ' 98

80 80 0 JQ i


